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'LFKLDUD]LRQH GL FRQIRUPLWj GHOOD FRSLD LQIRUPDWLFD

,O SUHVHQWH GRFXPHQWR� DL VHQVL GHOO¶DUW� ���ELV GHO &$' H VXFFHVVLYH PRGLILFD]LRQL q FRSLD FRQIRUPH
LQIRUPDWLFD GHO SURYYHGLPHQWR RULJLQDOH LQ IRUPDWR HOHWWURQLFR� ILUPDWR GLJLWDOPHQWH� FRQVHUYDWR LQ EDQFD GDWL
GHOOD 5HJLRQH &DODEULD�

6HWWRUH 5DJLRQHULD *HQHUDOH ± *HVWLRQH 6SHVH

9,672 GL UHJRODULWj FRQWDELOH DWWHVWDQWH OD FRSHUWXUD ILQDQ]LDULD�
LQ FRQIRUPLWj DOO
DOOHJDWR ��� GHO '�OJV� Q� ��������

6RWWRVFULWWR GDO 'LULJHQWH GHO 6HWWRUH
'RWW� *,25'$12 80%(572 $/(66,2

�FRQ ILUPD GLJLWDOH�
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9,67,�

ǳ OD /�5� Q����� UHFDQWH� ³1RUPH VXOOµRUGLQDPHQWR GHOOD VWUXWWXUD RUJDQL]]DWLYD GHOOD *LXQWD 5HJLRQDOH
H VXOOD GLULJHQ]D UHJLRQDOH�

ǳ LO '�/JV Q��������� H V�P�L�
ǳ OD /�5� ������� UHFDQWH ³5LRUGLQR GHOOH IXQ]LRQL DPPLQLVWUDWLYH UHJLRQDOL H ORFDOL´�
ǳ LO '�3�*�5� Q� ��� GHO �� JLXJQR ����� UHODWLYR DOOD ³6HSDUD]LRQH GHOOµDWWLYLWj DPPLQLVWUDWLYD GL LQGLUL]]R

H FRQWUROOR GD TXHOOD JHVWLRQDOH³�
ǳ OD '�*�5� Q� ��� GHO ���������� DYHQWH DG RJJHWWR ³6WUXWWXUD RUJDQL]]DWLYD GHOOD *LXQWD 5HJLRQDOH ±

$SSURYD]LRQH PRGLILFKH DOOD '�*�5� Q� �� GHO ����������´�
ǳ OD '�*�5� Q� ��� GHO ���������� UHFDQWH� ³1XRYD 6WUXWWXUD 2UJDQL]]DWLYD GHOOD *LXQWD 5HJLRQDOH

DSSURYDWD FRQ '�*�5 Q�������� H V�P�L� � $VVHJQD]LRQH 'LULJHQWL³�
ǳ OD '�*�5� Q� ��� GHO ���������� UHFDQWH� ³1XRYD 6WUXWWXUD 2UJDQL]]DWLYD GHOOD *LXQWD 5HJLRQDOH

DSSURYDWD FRQ '�*�5 Q�������� H V�P�L� � $VVHJQD]LRQH GµXIILFLR GHL 'LULJHQWL³�
ǳ OD '�*�5� Q��� GHO ���������� DYHQWH DG RJJHWWR� ³'HOLEHUD]LRQH Q� ��� GHO ���������� 1XRYD

6WUXWWXUD 2UJDQL]]DWLYD GHOOD *LXQWD 5HJLRQDOH DSSURYDWD FRQ '*5 Q�������� H V�P�L� � $VVHJQD]LRQH
GµXIILFLR GHL 'LULJHQWL � 0RGLILFD HG LQWHJUD]LRQH³�

ǳ OD '�*�5 Q� ��� GHO ���������� � ³$YYLVR GL 6HOH]LRQH DL VHQVL GHOO¶DUW� �� GHO '� /JV Q� ��������� SHU
LO FRQIHULPHQWR GHOO¶LQFDULFR GL 'LULJHQWH *HQHUDOH GHO 'LSDUWLPHQWR ³(FRQRPLD H )LQDQ]H´ SXEEOLFDWR
VXO VLWR ZHE LVWLWX]LRQDOH LO �� QRYHPEUH ����� ,QGLYLGXD]LRQH³�

ǳ OD '�*�5 Q� ��� GHO ���������� FKH DSSURYD LO 5HJRODPHQWR 5HJLRQDOH GHO �� GLFHPEUH ����� Q���
FKH GLVFLSOLQD OD ULRUJDQL]]D]LRQH GHOOH VWUXWWXUH RUJDQL]]DWLYH GHOOD *LXQWD 5HJLRQDOH� DEURJDQGR LO
SUHFHGHQWH 5HJRODPHQWR 5HJLRQDOH Q� � GHO �� DSULOH ���� DSSURYDWR FRQ '�*�5� Q���� GHO �� DSULOH
���� ± ³0LVXUH SHU JDUDQWLUH OD IXQ]LRQDOLWj GHOOD VWUXWWXUD RUJDQL]]DWLYD GHOOD *LXQWD 5HJLRQDOH ±
$SSURYD]LRQH 5HJRODPHQWR GL 5LRUJDQL]]D]LRQH GHOOH VWUXWWXUH GHOOD *LXQWD´�

ǳ LO '�3�*�5 Q� ��� GHO ���������� FRQ LO TXDOH q VWDWR DSSURYDWR LO ³5HJRODPHQWR GL 5LRUJDQL]]D]LRQH
GHOOH VWUXWWXUH GHOOD *LXQWD 5HJLRQDOH Q� � GHO ����������³�

ǳ LO '�3�*�5� Q� ��� GHO ���������� � &RQIHULPHQWR GHOO¶LQFDULFR GL 'LULJHQWH *HQHUDOH GHO 'LSDUWLPHQWR
³(FRQRPLD H )LQDQ]H´ GHOOD *LXQWD GHOOD 5HJLRQH &DODEULD DO 'RWW� )LOLSSR 'H &HOOR�

ǳ LO '�'�*� Q� ����� GHO ���������� FKH KD FRQIHULWR DOOD 'RWW�VVD 5DIIDHOD 6WDUDFH O¶LQFDULFR GL GLUH]LRQH
GHO 6HWWRUH *HVWLRQH H 9DORUL]]D]LRQH 3DWULPRQLR ,PPRELOLDUH HG $XWRSDUFR�

ǳ /HJJH 5HJLRQDOH Q� �� GHO ���������� ± /HJJH GL VWDELOLWj UHJLRQDOH �����
ǳ /HJJH 5HJLRQDOH Q� �� GHO ���������� � ³%LODQFLR GL SUHYLVLRQH ILQDQ]LDULR GHOOD 5HJLRQH &DODEULD SHU

JOL DQQL ���� ± �����
ǳ '�*�5 Q� ��� GHO ���������� ± ³'RFXPHQWR WHFQLFR GL DFFRPSDJQDPHQWR DO ELODQFLR GL SUHYLVLRQH

ILQDQ]LDULR GHOOD 5HJLRQH &DODEULD SHU JOL DQQL ���� ± ���� �DUWW� �� H ��� FRPPD ��� '�/JV�
����������� Q�����³�

ǳ '�*�5 Q� ��� GHO ���������� ± ³%LODQFLR ILQDQ]LDULR JHVWLRQDOH GHOOD 5HJLRQH &DODEULD SHU JOL DQQL
���� ± ���� �DUW� ��� FRPPD ��� '� /JV� ����������� Q�����³�

ǳ LO 'HFUHWR /HJLVODWLYR Q� �� GHO �� DSULOH ���� �$WWXD]LRQH GHOOH GLUHWWLYH ��������8(� ��������8( H
��������8( VXOO	DSRV�DJJLXGLFD]LRQH GHL FRQWUDWWL GL FRQFHVVLRQH� VXJOL DSSDOWL SXEEOLFL H VXOOH
SURFHGXUH G	DSRV�DSSDOWR GHJOL HQWL HURJDWRUL QHL VHWWRUL GHOO	DSRV�DFTXD� GHOO	DSRV�HQHUJLD� GHL
WUDVSRUWL H GHL VHUYL]L SRVWDOL� QRQFKp SHU LO ULRUGLQR GHOOD GLVFLSOLQD YLJHQWH LQ PDWHULD GL FRQWUDWWL
SXEEOLFL UHODWLYL D ODYRUL� VHUYL]L H IRUQLWXUH��

35(0(662 FKH VL UHQGH QHFHVVDULR DIILGDUH L ODYRUL SHU OD IRUQLWXUD H OD SRVD LQ RSHUD GL XQD UHFLQ]LRQH D
SURWH]LRQH GHOOH DUHH GRYH VRQR XELFDWL L FDVVRQHWWL GHOOD UDFFROWD GLIIHUHQ]LDWD GHOOD &LWWDGHOOD 5HJLRQDOH GL
&DWDQ]DUR�
&216,'(5$72 FKH�

ǳ O¶LPSRUWR GHOO¶DIILGDPHQWR GL FKH WUDWWDVL ULVXOWD LQIHULRUH DG ¼ ����������
ǳ FKH O¶DUW� ��� FRPPD �� OHWW� D�� GHO '� /JV� ������� SUHYHGH FKH O¶DIILGDPHQWR H O¶HVHFX]LRQH GL ODYRUL�

IRUQLWXUH H VHUYL]L GL LPSRUWR LQIHULRUH DG ¼ ��������� SRVVD DYYHQLUH FRQ DIILGDPHQWR GLUHWWR� PHGLDQWH
SURFHGXUD QHJR]LDWD VXO SRUWDOH 0H3D�

ǳ FKH O¶DIILGDPHQWR H O¶HVHFX]LRQH GHL ODYRUL� VHUYL]L H IRUQLWXUH VHFRQGR OH SURFHGXUH VHPSOLILFDWH GL FXL
DO FLWDWR DUW� ��� SRVWXODQR LO ULVSHWWR GHL SULQFLSL GL HFRQRPLFLWj� HIILFDFLD� WHPSHVWLYLWj� FRUUHWWH]]D�
OLEHUD FRQFRUUHQ]D� QRQ GLVFULPLQD]LRQH� WUDVSDUHQ]D� SURSRU]LRQDOLWj� SXEEOLFLWj� QRQFKp GHO SULQFLSLR
GL URWD]LRQH H GHYRQR DVVLFXUDUH O¶HIIHWWLYD SRVVLELOLWj GL SDUWHFLSD]LRQH GL PLFURLPSUHVH� SLFFROH H
PHGLH LPSUHVH�

ǳ /¶RSHUDWRUH HFRQRPLFR GHYH HVVHUH LQGLYLGXDWR WUD JOL LVFULWWL QHOOD ZKLWH OLVW GHOOD 3UHIHWWXUD GL
&DWDQ]DUR � 8IILFLR 7HUULWRULDOH GHO *RYHUQR HOHQFR GHL IRUQLWRUL� SUHVWDWRUL GL VHUYL]L HG HVHFXWRUL GL



&RG� 3URSRVWD �����
&RSLD LQIRUPDWLFD FRQIRUPH DL VHQVL GHOO
DUW� ���ELV GHO &$' H V�P�

ODYRUL QRQ VRJJHWWL D WHQWDWLYR GL LQILOWUD]LRQH PDILRVD DUW� �� FRPPL GDO �� DO ��� GHOOD OHJJH Q�
��������� '�3�&�0� �� DSULOH ����� QHOOD VH]LRQH ,9 )RUQLWXUD GL IHUUR ODYRUDWR�

ǳ OD SURFHGXUD GL DIILGDPHQWR GL FKH WUDWWDVL DWWLHQH OD IRUQLWXUD H OD SRVD LQ RSHUD GL XQD UHFLQ]LRQH D
SURWH]LRQH GHOOH DUHH GRYH VRQR XELFDWL L FDVVRQHWWL GHOOD UDFFROWD GLIIHUHQ]LDWD GHOOD &LWWDGHOOD
5HJLRQDOH GL &DWDQ]DUR�

ǳ q VWDWR DFTXLVLWR SHU OD SUHVHQWH SURFHGXUD LO &,*� =$��$����%�
ǳ PHGLDQWH 0HUFDWR (OHWWURQLFR GHOOD 3XEEOLFD $PPLQLVWUD]LRQH q VWDWR LQGLYLGXDWR O¶RSHUDWRUH ±1XRYD

(GLOL]LD V�Q�F� 9LD 9HUGL �� ± ����� &DUDIID GL &DWDQ]DUR �&=� 3�,9$ ����������� GHO *HRP� %XEED
'RPHQLFR� LVFULWWR DOOD SLDWWDIRUPD DFTXLVWLQUHWHSD SHU LO &39 ����������� LVFULWWR QHOOD ZKLWH OLVW
GHOOD 3UHIHWWXUD GL &DWDQ]DUR � 8IILFLR 7HUULWRULDOH GHO *RYHUQR HOHQFR GHL IRUQLWRUL� SUHVWDWRUL GL VHUYL]L
HG HVHFXWRUL GL ODYRUL QRQ VRJJHWWL D WHQWDWLYR GL LQILOWUD]LRQH PDILRVD DUW� �� FRPPL GDO �� DO ��� GHOOD
OHJJH Q� ��������� '�3�&�0� �� DSULOH ����� QHOOD VH]LRQH ,9 )RUQLWXUD GL IHUUR ODYRUDWR ± GDWD
LVFUL]LRQH �������� ± GDWD VFDGHQ]D ��������

ǳ FRQ '�'� Q� ���� GHO ���������� VL q SURYYHGXWR D�
�� DSSURYDUH LQ ER]]D OD 7UDWWDWLYD 'LUHWWD Q� �������� DVVXQWD DJOL DWWL GHO VHWWRUH�

XQLWDPHQWH DL VXRL DOOHJDWL� SHU XQ LPSRUWR PDVVLPR �LPSRQLELOH� SDUL DG ¼ ���������
HVFOXVR ,9$� HG q VWDWD HVHJXLWD OD SUHQRWD]LRQH GL LPSHJQR GL VSHVD� SHU OD VRPPD
GL ¼ ��������� �GLFRQVL HXUR XQGLFLPLODQRYHFHQWRFLQTXDQWDVHL���� VXO FDSLWROR
8���������� ELODQFLR ���� JLXVWD SURSRVWD GL LPSHJQR Q� ��������� GHO
�����������

�� QRPLQDUH 583 LO GLSHQGHQWH UHJLRQDOH *HRP� )UDQFHVFR &XUFLR�

5,7(1872 GL GRYHU DSSURYDUH OD 7UDWWDWLYD 'LUHWWD Q� �������� DVVXQWD DJOL DWWL GHO VHWWRUH� SHU O¶DIILGDPHQWR
GHL ODYRUL SHU OD IRUQLWXUD H OD SRVD LQ RSHUD GL XQD UHFLQ]LRQH D SURWH]LRQH GHOOH DUHH GRYH VRQR XELFDWL L
FDVVRQHWWL GHOOD UDFFROWD GLIIHUHQ]LDWD GHOOD &LWWDGHOOD 5HJLRQDOH GL &DWDQ]DUR� SHU O¶LPSRUWR GL ¼ ��������
�GLFRQVL HXUR QRYHPLODRWWRFHQWR���� HVFOXVR ,9$ HG RQHUL� FRQ O¶RSHUDWRUH ±1XRYD (GLOL]LD V�Q�F� 9LD 9HUGL ��
± ����� &DUDIID GL &DWDQ]DUR �&=� 3�,9$ ����������� GHO *HRP� %XEED 'RPHQLFR� LVFULWWR DOOD SLDWWDIRUPD
DFTXLVWLQUHWHSD SHU LO &39 ����������� HG LVFULWWR QHOOD ZKLWH OLVW GHOOD 3UHIHWWXUD GL &DWDQ]DUR � 8IILFLR
7HUULWRULDOH GHO *RYHUQR HOHQFR GHL IRUQLWRUL� SUHVWDWRUL GL VHUYL]L HG HVHFXWRUL GL ODYRUL QRQ VRJJHWWL D WHQWDWLYR
GL LQILOWUD]LRQH PDILRVD DUW� �� FRPPL GDO �� DO ��� GHOOD OHJJH Q� ��������� '�3�&�0� �� DSULOH ����� QHOOD
VH]LRQH ,9 )RUQLWXUD GL IHUUR ODYRUDWR ± GDWD LVFUL]LRQH �������� ± GDWD VFDGHQ]D ���������
35(&,6$5( FKH�

ǳ JOL REEOLJKL FRQWUDWWXDOL SHU LO VHUYL]LR SURIHVVLRQDOH LQ RJJHWWR VRQR VWDELOLWL GDOOH &RQGL]LRQL *HQHUDOL
GL &RQWUDWWR UHODWLYH DO EDQGR GL ULIHULPHQWR�

ǳ OH REEOLJD]LRQL VDUDQQR SHUIH]LRQDWH VHFRQGR OH PRGDOLWj GHO 0HUFDWR (OHWWURQLFR�
ǳ OH LPSUHVH DELOLWDWH DO 0�(�3�$ GLFKLDUDQR LO SRVVHVVR GHL UHTXLVLWL GL RUGLQH JHQHUDOH GL FXL DOO¶DUW� ��

GHO &RGLFH GHJOL $SSDOWL� QRQFKp LO SRVVHVVR GHJOL XOWHULRUL UHTXLVLWL GL FDSDFLWj SURIHVVLRQDOH HG
HFRQRPLFR�ILQDQ]LDULD ULFKLHVWL GDO SHUWLQHQWH %DQGR�

ǳ WDOL GLFKLDUD]LRQL VRQR ULODVFLDWH LQ IDVH GL DELOLWD]LRQH DO 0�(�3�$ H ULQQRYDWH RJQL � �VHL� PHVL� SHQD
OD GLVDELOLWD]LRQH H O¶LPSRVVLELOLWj D PDQWHQHUH DWWLYR LO SURSULR FDWDORJR� /¶RQHUH GL DFTXLVL]LRQH GHOOH
GLFKLDUD]LRQL ULODVFLDWH q SRVWD LQ FDSR DOOD &RPPLVVLRQH GL $ELOLWD]LRQH &216,3 H OLEHUD OH 6WD]LRQL
$SSDOWDQWL GDOO¶DFTXLVL]LRQH GHOOH SUHGHWWH GLFKLDUD]LRQL�

5,&+,$0$72 LO SDUDJUDIR � GHOO¶DOOHJDWR ��� DO '�/JV� ��������� DL VHQVL GHO TXDOH VL GLVSRQH FKH� RJQL

SURFHGLPHQWR DPPLQLVWUDWLYR FKH FRPSRUWD XQD VSHVD GHYH WURYDUH� ILQ GDOO¶DYYLR� OD UHODWLYD DWWHVWD]LRQH GL
FRSHUWXUD ILQDQ]LDULD HG HVVHUH SUHQRWDWR QHOOH VFULWWXUH FRQWDELOL GHOO¶HVHUFL]LR LQGLYLGXDWR QHO SURYYHGLPHQWR
FKH KD RULJLQDWR LO SURFHGLPHQWR GL VSHVD�
$77(67$72� SHUWDQWR� FKH�

ǳ ULFRUURQR L SUHVXSSRVWL SHU SURFHGHUH DOO¶LPSHJQR GL VSHVD� DL VHQVL GHOOH GLVSRVL]LRQL SUHYLVWH GDOO¶DUW�
�� H GDO SDUDJUDIR � GHOO¶DOOHJDWR ��� GHO G�OJV� Q� ���������

ǳ DL VHQVL GHOO¶DUW� � GHOOD OHJJH UHJLRQDOH Q� �������� SHU O¶LPSHJQR GL FKH WUDWWDVL q VWDWD ULVFRQWUDWD OD
QHFHVVDULD FRSHUWXUD ILQDQ]LDULD H OD FRUUHWWD LPSXWD]LRQH GHOOD VSHVD VXO ELODQFLR GHOO¶HVHUFL]LR
ILQDQ]LDULR ����� FDSLWROR 8���������� � VSHVH SHU LQWHUYHQWL GL ULVWUXWWXUD]LRQH H GL DGHJXDPHQWR GL
LPPRELOL UHJLRQDOL�

5,7(1872 GL GRYHU FRQYHUWLUH OD SUHQRWD]LRQH GL LPSHJQR GL VSHVD Q� ��������� GHO ���������� GL ¼
��������� �GLFRQVL HXUR XQGLFLPLODQRYHFHQWRFLQTXDQWDVHL���� DVVXQWD FRQ '�'� Q� ���� GHO ����������� LQ
LPSHJQR GL VSHVD Q� ��������� GHO ���������� GL ¼ ��������� �GLFRQVL HXUR
XQGLFLPLODQRYHFHQWRFLQTXDQWDVHL���� VXO FDSLWROR GHO ELODQFLR UHJLRQDOH 8����������� FKH SUHVHQWD OD
QHFHVVDULD GLVSRQLELOLWj�
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'$72 $772 GHOOD UHJRODULWj FRQWULEXWLYD GHOOD VRFLHWj 1XRYD (GLOL]LD V�Q�F��� VXOOD EDVH GHO '85&
,136B�������� GHO ���������� 6FDGHQ]D YDOLGLWj ���������� DVVXQWR DJOL DWWL GHO 6HWWRUH�
9,67$ OD VFKHGD GL LPSHJQR GL VSHVD Q� ��������� GHO ����������� JHQHUDWD WHOHPDWLFDPHQWH HG DOOHJDWD
DO SUHVHQWH DWWR�
5,6&2175$7$� DOWUHVu� OD SHUIHWWD ULVSRQGHQ]D DOOH LQGLFD]LRQL FRQWHQXWH QHO SULQFLSLR GHOOD FRPSHWHQ]D
ILQDQ]LDULD SRWHQ]LDWR� GHOOH REEOLJD]LRQL JLXULGLFKH DVVXQWH FRQ LO SUHVHQWH DWWR OD FXL HVLJLELOLWj q DFFHUWDWD
QHOO¶HVHUFL]LR ILQDQ]LDULR DQQR �����
&216,'(5$72 FKH O¶REEOLJD]LRQH JLXULGLFD FRUUHODWD DO SUHVHQWH SURYYHGLPHQWR q SHUIH]LRQDWD� LQ TXDQWR
VRQR GHWHUPLQDWH OD VRPPD GD SDJDUH� LO VRJJHWWR FUHGLWRUH� OD UDJLRQH GHO GHELWR QRQFKp OD VFDGHQ]D
GHOO¶REEOLJD]LRQH H FKH� SHUWDQWR� RFFRUUH FRVWLWXLUH YLQFROR VXOOH SUHYLVLRQL GL ELODQFLR� QHOO¶DPELWR GHOOD
GLVSRQLELOLWj ILQDQ]LDULD�
6X SURSRVWD GHO 5�8�3� FKH KD GLFKLDUDWR OD UHJRODULWj GHOO¶DWWR�

SHU OH PRWLYD]LRQL HVSUHVVH LQ QDUUDWLYD H FKH TXL VL LQWHQGRQR LQWHJUDOPHQWH ULSRUWDWH�

'(&5(7$

', $33529$5( OD 7UDWWDWLYD 'LUHWWD Q� �������� DVVXQWD DJOL DWWL GHO VHWWRUH� SHU OD SURFHGXUD GL
DIILGDPHQWR GHOOD IRUQLWXUD H OD SRVD LQ RSHUD GL XQD UHFLQ]LRQH D SURWH]LRQH GHOOH DUHH GRYH VRQR XELFDWL L
FDVVRQHWWL GHOOD UDFFROWD GLIIHUHQ]LDWD GHOOD &LWWDGHOOD 5HJLRQDOH GL &DWDQ]DUR SHU O¶LPSRUWR GL ¼ ��������
�GLFRQVL HXUR QRYHPLODRWWRFHQWR����� ,9$ HG RQHUL HVFOXVL� FRQ O¶RSHUDWRUH ±1XRYD (GLOL]LD V�Q�F� 9LD 9HUGL ��
± ����� &DUDIID GL &DWDQ]DUR �&=� 3�,9$ ����������� GHO *HRP� %XEED 'RPHQLFR� LVFULWWR DOOD SLDWWDIRUPD
DFTXLVWLQUHWHSD SHU LO &39 ����������� HG LVFULWWR QHOOD ZKLWH OLVW GHOOD 3UHIHWWXUD GL &DWDQ]DUR � 8IILFLR
7HUULWRULDOH GHO *RYHUQR HOHQFR GHL IRUQLWRUL� SUHVWDWRUL GL VHUYL]L HG HVHFXWRUL GL ODYRUL QRQ VRJJHWWL D WHQWDWLYR
GL LQILOWUD]LRQH PDILRVD DUW� �� FRPPL GDO �� DO ��� GHOOD OHJJH Q� ��������� '�3�&�0� �� DSULOH ����� QHOOD
VH]LRQH ,9 )RUQLWXUD GL IHUUR ODYRUDWR ± GDWD LVFUL]LRQH �������� ± GDWD VFDGHQ]D ���������
', &219(57,5( OD SUHQRWD]LRQH GL LPSHJQR GL VSHVD Q� ��������� GHO ���������� GL ¼ ��������� �GLFRQVL
HXUR XQGLFLPLODQRYHFHQWRFLQTXDQWDVHL���� DVVXQWD FRQ '�'� Q� ���� GHO ����������� LQ LPSHJQR GL VSHVD Q�
��������� GHO ���������� GL ¼ ��������� �GLFRQVL HXUR XQGLFLPLODQRYHFHQWRFLQTXDQWDVHL���� VXO FDSLWROR GHO
ELODQFLR UHJLRQDOH 8����������� FKH SUHVHQWD OD QHFHVVDULD GLVSRQLELOLWj� JLXVWD SURSRVWD GL LPSHJQR�
JHQHUDWD WHOHPDWLFDPHQWH HG DOOHJDWD DO SUHVHQWH DWWR�
', '$5( $772�

ǳ FKH LO &,* GHOOD SURFHGXUD q LO VHJXHQWH� =$��$����%�
ǳ GHOOD UHJRODULWj FRQWULEXWLYD GHOOD VRFLHWj 1XRYD (GLOL]LD V�Q�F��� VXOOD EDVH GHO '85& ,136B��������

GHO ���������� 6FDGHQ]D YDOLGLWj ���������� DVVXQWR DJOL DWWL GHO 6HWWRUH�
', $77(67$5( LO ULVSHWWR GHJOL LQGLUL]]L SUHVFULWWL H OLPLWL FRQWHQXWL GHOOD /�5� Q� ��������
', ',63255(�

�� OD SXEEOLFD]LRQH GHO SUHVHQWH SURYYHGLPHQWR VXO %85& DL VHQVL GHOOD /�5� � DSULOH ���� Q� �� H QHO
ULVSHWWR GHO 5HJRODPHQWR 8( ���������

�� DJOL REEOLJKL GL SXEEOLFD]LRQH SUHYLVWL GDOO¶DUW� �� GHO '�OJV� �� PDU]R ����� Q� �� H V�P�L�� H DOOH XOWHULRUL
SXEEOLFD]LRQL SUHYLVWH QHO 3LDQR 7ULHQQDOH GL 3UHYHQ]LRQH GHOOD &RUUX]LRQH DL VHQVL GHOO¶DUW� � ELV
FRPPD � GHO G�OJV� �� PDU]R ���� Q� ���

', (9,'(1=,$5( FKH DYYHUVR LO SUHVHQWH SURYYHGLPHQWR q DPPHVVR ULFRUVR QHOOH IRUPH H QHL WHUPLQL GL
OHJJH�

6RWWRVFULWWD GDO 5HVSRQVDELOH GHO 3URFHGLPHQWR

)UDQFHVFR &XUFLR
�FRQ ILUPD GLJLWDOH�

6RWWRVFULWWD GDO 'LULJHQWH
5$))$(/$ 67$5$&(
�FRQ ILUPD GLJLWDOH�


